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Cost per kW {1 US$=120)

BC Ratio (benefit Cost Ratic)

Loan Repayment incluging interest

Revenue Per MW in NRs (Avg)
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Manang Marshyangad Hydropawer Project (135 MW)
Instalied Capacity : 135 MW
Location: Manang District

Financial Evaluation Summary of base case at 6 8% Interest rate

1 instalied Capacy 1I5[ MW
H Construction Penod (Loun arawdown Poriod] ! Years
3 Loan Equity Ratso (With 1DC) BO-20 Ratio
4 Loan Repavment Penod Yearly Basiy 1+ Years
] [Bank Loan Interest B0 PA
- dies 0.50% % On Totl Loan
7 Por Unit
L e Par Unit
2 " Par Unit
(i F ion base rats
Mm & maintenance cost yearly increase by 19 Yearky
12 |Rovalty on Capacty for 15 Years 200 Pt KW
13 [Royalty on Copacity after 15 Yaars 1500 Far K
14 [Royadty on Revenus for 15 vears % On Revenue
15 |Rovalty on Revenue after 15 Years 1% On Revenue
16 |Cost Escalation by N
17 |Generation logs effect by
18 |Staff Bonus Provision % On Profit before Tax
18 ilncome Tax -{[100% Hofiday for 10 years- 50% h 20% | Holiday If COD with In _.....
0 Descount factor (As per Currend Scenerin) % On Net Prafit
il Depreciation rate is as per Life of Project 3.33% |30 years
2  |Machine replacement cost is part of Operation ar 205 |of HM B EM Cost
Amount
i Annual Forex Escalation %
3 agditlonal Revenue from M2 to M1 after nd 360,000 00 in,000
yearol operation :
Hedgng Assumplion
: on Pricipal and Interest
2 FIRRIE e |Balance
4  |Developer Contributions 33.33%|
Amount
I |Total Project Cost {With IDC) 38,702,376 [Amownt m, 000
i Total Loan (B80%) 0961001 |Amount in, 000
3 Total Equity {20%) 7,740,375 | Amount in 200
4 Nat Revenue (After Loss provision) for First yean 4,516,957 |Amount in 000
5 * Net Revenue [After Loss provision) for Ningth 5601026 |Amount in 000
3 Yearly O & M cost 500,661 | Amount in 000
7 NEA Penalty (If Late COR) 215848 | 5% of Reverue
8 Insurance Cost 183,708 |[Amount in .HIW
8 [First Year Rayalty (At the starting) 117,339 mm
10 [Yeariy Royality After 15 years 762,603 |Amount it 000




